MEMORANDUM

TO: City Council
Lancaster County Board of Commissioners
Mayor Beutler '
Planning Commission

FROM: Marvin Krout, Planning Director ;/\ A A
SUBJECT:  Residential Land Inventory & Single Family Lots As of January 1. 2008

DATE: February 21, 2008

COPIES: Mayor’s Office, Public Works and Planning staff
Development Community mailing list

We have completed our twice a year inventory of residential developments approved and in process
for new dwelling units in the 2030 Future Service Limit of the Llincoln/ Lancaster County
Comprehensive Plan. The inventory of units in process remains quite high at 16,903 units of single
family, single family attached (townhomes) and multi-family housing.

Most notably the supply of lots for single family detached homes approved or in process reached an
all-time high of 8,650 lots. This compares to just four years ago, when the inventory was 5,316 at a
time when the City was building well over 1,000 units a year.

As shown in the second attachment, building permits for single family detached homes fell to 569
in 2007, compared with 794 in 2006 and 958 in 2005. The three year average is now 774 single
family homes per year, compared to the 5 to 15 year average of around 1,000 units.

Thus our supply of single family lots in the pipeline (8,650) could last over 11 years at an average
of 774 homes per year. Even if demand returns to the 1,000 units annual average in 2009, we
would still have a supply that could last over 8 years.

The supply of lots for mulii-family and townhome units overall is also quite sufficient for the
moment. There are approximately 3,800 townhome units in process to meet the 3 year average of
about 300 units per year — or at least a 12 year supply. The mulfi-family supply of 4,450 could last
about 10 years at the recent average. This is particularly true when it appears that there are a
number of newly built vacant apartment units throughout Lincoln.

We hope this information will be useful to members of the development community as they
consider development of additional units in the next year. More information on housing and other
trends in the community will be available in late April when the annual “Community Indicators
Report” is released.

QACCresidential land inventory memao Feb 2008.wpd

Lincoln City-Lancaster County Planning Department
555 S. 10th St., Rm. #213 ® Lincoln NE 68508
Phone: 441-7491 ® Fax: 441-6377
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