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Purchase agreement for vacant lots

Approve sale of surplus property

adjacent to 3127 North 41st

DETAILS

POSITIONS/RECOMMENDATIONS

Reason for Legislation

The City has received a signed agreement with B & T
Partnership for the purchase of a portion of Lots 11 and
12, Wesleyan Heights Addition to the City of Lincoln in
the amount of $17,000. This agreement was reached after
an auction was conducted by the Urban Development
Department on April 7, 2010. All affected parties were
previously notified per Council request.

Discussion (Including Relationship to other
Council Actions)

‘The property was declared surplus by Ordinance 19273
dated June 15, 2009. Based on sales of comparable
properties the value of $17,000 is considered to be at
market value for the property.
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DETAILS POLICY / PROGRAM IMPACT
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