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OOR-196 Introduce: 7-24-00

RESOLUTION NO. A-

WHEREAS, under the provisions of Article XlI, Section 4, of the Constitution of
the State of Nebraska, a proposed Charter amendment may be submitted to a vote of the
qualified electors at an election proposed by the City Council of the City of Lincoln, Nebraska:

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Lincoln,
Nebraska:

1. That at the general election to be held on Tuesday, the seventh day of
November, 2000, there shall be submitted to a vote of the qualified electors of the City of
Lincoln, Nebraska, for adoption or rejection, the following proposed amendment to the Charter
of the City of Lincoln:

CHARTER AMENDMENT

Amend Article IX Section 24 of the Charter to permit idle funds of the city to
be invested in “certificates of deposit, in time deposits, and in any securities in which the
state investment officer is authorized to invest pursuant to the Nebraska Capital Expansion
Act and the Nebraska State Funds Investment Act.”

Sec. 24. Idle Funds, Investment. The—citycouncit

State—ofNebraska: Whenever the city has accumulated a

surplus in _any fund in excess of its current needs or has
accumulated a sinking fund for the payment of its bonds and the
money in such sinking fund exceeds the amount necessary to
pay the principal and interest of any such bonds which become
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due during the current year, the city council may invest any such
surplus in excess of current needs or such excess in its sinking
fund in certificates of deposit, in time deposits, and in_any
securities in which the state investment officer is authorized to
invest pursuant to the Nebraska Capital Expansion Act and the
Nebraska State Funds Investment Act and as provided in the
authorized investment guidelines of the Nebraska Investment
Council in effect on the date the investment is made.

Said amendment shall be submitted to the qualified electors as a Charter
amendment of Article IX, Section 24 on the ballot and shall be printed on said ballot in the

following form:

"CHARTER AMENDMENT -- AMEND ARTICLE IX, SECTION 24 OF THE
CHARTER TO PERMIT IDLE FUNDS OF THE CITY TO BE INVESTED IN
CERTIFICATES OF DEPOSIT, IN TIME DEPOSITS, AND IN ANY SECURITIES IN
WHICH THE STATE INVESTMENT OFFICER IS AUTHORIZED TO INVEST
PURSUANT TO THE NEBRASKA CAPITAL EXPANSION ACT AND THE
NEBRASKA STATE FUNDS INVESTMENT ACT AND AS PROVIDED IN THE
AUTHORIZED INVESTMENT GUIDELINES OF THE NEBRASKA INVESTMENT
COUNCIL IN EFFECT ON THE DATE THE INVESTMENT IS MADE.

SHALL ARTICLE IX, SECTION 24 OF THE CHARTER OF THE CITY OF
LINCOLN BE AMENDED TO PERMIT IDLE FUNDS OF THE CITY TO BE
INVESTED IN CERTIFICATES OF DEPOSIT, IN TIME DEPOSITS, AND IN ANY
SECURITIES IN WHICH THE STATE INVESTMENT OFFICER IS AUTHORIZED
TO INVEST PURSUANT TO THE NEBRASKA CAPITAL EXPANSION ACT AND
THE NEBRASKA STATE FUNDS INVESTMENT ACT AND AS PROVIDED IN THE
AUTHORIZED INVESTMENT GUIDELINES OF THE NEBRASKA INVESTMENT
COUNCIL IN EFFECT ON THE DATE THE INVESTMENT IS MADE?

VOTE FOR or AGAINST

O | vote FOR the proposed amendment.
O | vote AGAINST the proposed amendment.”
2. That the City Clerk of the City of Lincoln is hereby directed to publish

with his official certification, three times, and a week apart, the full text of the proposed
amendments to be voted upon, as required by law, all as required by the Constitution of the

State of Nebraska.



3. That the Mayor be and hereby is directed to proclaim and give notice
that at the general election to be held in the City of Lincoln, Nebraska, on Tuesday, the
seventh day of November, 2000, there will be submitted to the qualified electors of the City
of Lincoln, Nebraska, for adoption or rejection, the proposition set forth in Section 1 hereof,
and the City Clerk is directed to publish the said proclamation as provided by law.

4, That the City Clerk of the City of Lincoln is further directed to notify the
Election Commissioner of Lancaster County of the submission of this proposition, and to
procure the necessary ballots and make all other necessary arrangements for the same.

Introduced by:

Approved as to Form and Legality:
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