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02R-107 Introduce 5-6-02

RESOLUTION NO. A-

A RESOLUTION authorizing the expenditure of not to exceed
$230,000.00 from the Community Development Block Grant Program for the purchase
of Lots 10, 11, and 12, Block 5, Kinney’s O Street Addition.

WHEREAS, 24 CFR 570.208(b)(2) authorizes Community Development
Block Grant funds to be expended to address slum and blight on a spot basis through
acquisition, clearance, and relocation when the subject property is not located in a
designated slum and blight area.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of
Lincoln, Nebraska:

That pursuant to 24 CFR 570.208(b)(2) of the CDBG regulations, the
Finance Director is authorized to approve the expenditure of $230,000.00 for the
purchase of the above described property, clearance, plus such other sums as may be
necessary to pay real estate taxes, interest, and any other necessary costs associated
with the purchasing and closing on said lot.

BE IT FURTHER RESOLVED that a copy of this Resolution be forwarded
by the City Clerk to the office of the Real Estate Acquisition and Relocation Assistance

Supervisor for his files.
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