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Downtown Entertainment Center 3/10/03

Authorizing a redevel opment agreement to support the

Redevel opment Agreement

development of a downtown entertainment center.

DETAILS

POSITIONSRECOMMENDATIONS

Reason for Legidation

The City has advertised for proposals for development of a
Downtown Entertainment Center and has selected Center
Associates LLC asthe Developer of record for this project.

The attached materia authorizes approval of aredevel opment
agreement under the Nebraska Community Development Law for
the downtown entertainment center on a portion of the city block
from 11th to 12th and O to P streets (Excludes lots 7,8,17 and
18); it further authorizes acquisition of the necessary property for
the Project, including by condemnation if necessary, and
approving the re-alignment of 12th street from O to N street.

Discussion (Including Relationship to other
Council Actions)

December 2000, the City Council approved an amendment to the
Lincoln Center Redevelopment Plan to create the Entertainment
Center / Old Federal Building Redevelopment Project.

Development of a downtown entertainment center has been a
longstanding goal reflected most recently in the 2002
Comprehensive Plan for Lincoln and Lancaster County, which
restricts development of theater complexes of more than 6
screens outside of the downtown B-4 zoning area.

Center Associates LL C responded to the City’ s request for
Proposals with a proposal to develop a 12 - 14 screen, 71,000
square foot theater complex on the project site. A selection
committee recommended they be designated as the devel oper of
record and a redevel opment agreement has been prepared.
Center Associates proposal estimated a project budget of
$13,585,000 and requested $3,245,000 in City assistance for this
project.
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DETAILS

POLICY / PROGRAM IMPACT

POLICY OR
PROGRAM
CHANGE

X NO YES

OPERATIONAL

IMPACT
ASSESSMENT

FINANCES

COST AND COST of total project 13,585,000
REVENUE COST of this resolution $ 3,245,000

PROJECTIONS

RELATED annual operating cost $

INCREASED REVENUE

EXPECTED / YEAR
SOURCE OF CITY
FUNDS
TIF $ 2,500,000 %
Land Sale $ 745,000 %
$ %
$ %
$ %
$ %
BENEFIT COST /
|:| Average Assessment
Front Foot
|:| Square Foot
D Per $100 valuation
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