GENERAL FACT SHEET

BRIEF TITLE
Franster of Contingency

APPROVAL DEADLINE

JEK -A70

BHLL NUMBER

REASON

Funds for the “Triplets.”

JETAILS POSITIONS/RECOMMENDATIONS
Funding had been included in the Sponsor Marc Wullschieger
Mayor’s Recommended Budget to
relocate and rehabilitate threie houses at Program Urban Development
125,135, and 145 North 22 Streets, Departments, or Public Works & Utilities Depantiment
commonly referred to as the “triplets™. Groups Affected
During the budget process in the summer . ,
of 2005, the City Council transferred Applicants/ Applicant:
$300,000 out of the Urban Development Proponents Marc Wullschleger

’ Karl Fredrickson
Capital Improvement Program to the
Contingency fund pending an inquiry to
the Federal government about the City Department:

o] ; . . . Urban Development
necessity of proseedmg with this project. Public Works & Utilities
It has been reaffirmed by the Federal
Government that the City is obligated to
do this project. This resolution transfers Other:
the funding from Contingency back to
the Urban Development CIP so this
project can proceed on schedule as part
of the Antelope Valley project.

Discussion (Including Relationship to other Council Opponents Groups or Individuals:
Actions) No known oppoesition
Basis of Opposition:
Staff For O Against

Recommendations

Reason Against

Board or BY
Commission O For O Against
Recommendation O No Action Taken
0 For with revisions or conditions
{See Details column for conditions)
CiTY COUNCH Pass
ACTIONS Pass (As Amended)
{For Council Use Council Sub.

Only)

Without Recommendation
Hold
Do not Pass

Cocodr




DETAILS POLICY/PROGRAM IMPACT

POLICY OR
PROGRAM
CHANGE

;ﬁzl NO O YES

OPERATIONAL
iMPACT
ASSESSMENT

Helps meet the City's obligation to the Federal
Government for Federal funding for the
Antelope Valley Project.

FINANCES

COST AND
REVENUE
PROJECTIONS

COST of total project: $ 660,000
COST of this Ordinance/
Resolution $ 300,000

RELATED annual operating
Costs $-0-

INCREASED REVENUE EXPECTED:

Some proceeds from the future sale of the
homes.

SOURCE OF
FUNDS

CITY [Approximately]

$.300,000 %_100
8 %
$ %

%
$ %
3 %

NON CITY [Approximately]
$

BENEFIT COST
Q Front Foot
O Square Foot

Average Assessment

$ $
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