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The Perot Systems Project (the “Project”) is identified in the Northwest Corridors 
Redevelopment Plan as project 4, University of Nebraska Technology Park Project 2.  
The Project is to be located on approximately 20.3 acres within the University of 
Nebraska Technology Park, generally south of the western extension of Research Drive 
at approximately N.W. 7th Street.  Included in the project is the construction of a 150,000 
square foot office building and all associated improvements, including a parking lot 
sufficient to accommodate approximately 900 vehicles.   
 
As required by Nebraska Community Development Law (Nebr. Rev. Stat # 18-2113), 
the City has analyzed the costs and benefits of the proposed Perot Systems Project 
including: 
 
Tax Revenues.   
 

Tax Increment Financing Analysis 
 

Description 
Base Value Current Assessed Value $864,545 
Est. New Assessed Value Project Cost $23,000,000 
Increment Value New Assessed Value minus base Assessed Value $22,135,000 
Annual TIF Generated = increment x 2.009031 tax rate $444,708 
Funds Available  Annual TIF Generated x 13 years $3,171,040 
 
The assessed value of the property within the project area will increase by an estimated 
$22.1 million as a result of the projected $23 million private investment.  This will result 
in an estimated annual increase of $444,708 in property tax collections that will be 
available for the construction of public improvements related to the project during the 13 
year TIF period.  The public investment of $3,171,040 in TIF funds will leverage 
$23,000,000 in private sector financing:  a private investment of $7.25 for every City 
dollar spent. 

 
 

Public Infrastructure and Community Public Service Needs Impacts.   It is not 
anticipated that the Project will have an adverse impact on existing public infrastructure.  
The Project entails the capture of the incremental tax revenues for the purposes of 
extending the public streets identified as Cattail Road and Research Drive to the Project 
Site among other eligible expenditures.  Once extended to the Project Site, the public 
infrastructure in the area surrounding the Project should be sufficient for the Project.  
Traffic studies and models have been completed for the area.  Based on projected 
employment of approximately 900 employees at the Project Site, existing traffic controls 
and infrastructure are sufficient.  The City of Lincoln installed and activated traffic  
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control with intersection improvements at N.W. 1st Street and Highlands Boulevard to 
help control the traffic volumes on the adjacent arterial streets.  
 
It is not anticipated that the Project will have any adverse impact on such City services, 
but will generate substantial revenue providing support for those services. 
 
 
Employment Within the Project Area.   It is not anticipated that the Project will have 
an adverse impact on employers and employees of firms locating or expanding within 
the boundaries of the area of the redevelopment project.  The Project is anticipated to 
create significant additional employment in the community.  The Project will facilitate the 
consolidation of multiple Perot System offices in Lincoln and the retention of 
approximately 750 jobs within the City.  The Project is expected to create approximately 
150 new jobs with a projected annual payroll expense of $7,500,000.  The projected 
annual benefits are projected to be approximately 25% of direct payroll or $1,875,000.  
When secondary employment effects in other employment sectors are added, the total 
employment effects are expected to be significantly higher. 
 
 
Employment in the City Outside the Project Area.   Approximately 125,936 persons 
living in the City of Lincoln were employed, according to the 2005 American Community 
Survey.  The median household income for the City in 2005 was $45,790.   
 
The impact of an additional estimated 150 jobs will have minimal impact on the overall 
employment in the City.  
 
 
Other Impacts.     
 
The Project will retain and create new jobs, increase business and tax base without  
adverse effect on either public or private entities. There will be a material tax shift 
because of the use of tax increment financing, but there will also be significant personal 
property tax and other municipal revenue generated for the immediate benefit of the 
community. The Project will facilitate the development of additional undeveloped areas 
in the City, without the incurrence of significant public cost. Installation of infrastructure 
for the Project, utilizing tax increment financing, will also benefit and encourage 
additional private development in and around the Redevelopment Area.  
 
The Project will create tax and other public revenue for the City and other local taxing 
jurisdictions.  While the use of tax increment financing will defer receipt of a majority of 
new ad valorem real property taxes generated by the Project, the Project will include a 
substantial amount of personal property that will be on the property tax rolls upon its  
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acquisition and installation.  The personal property will generate immediate tax growth 
to all local taxing jurisdictions. It is projected that approximately $4 million dollars of 
personal property will be installed at the Project, which at estimated levy rates would 
generate total new property taxes in the first year of approximately $80,000.00. 

 
In addition to new personal property tax revenues, the Project will also contribute to 
municipal revenues through excise taxes, fees, licenses, sales taxes, and other taxes 
that occur and are paid in the course of the normal operation of a business.   
 
The Project should have a  positive impact on private sector businesses in and around 
the area outside the boundaries of the redevelopment project. The Project is not 
anticipated to impose a burden or have a negative impact on other local area 
employers, but should increase the need for services and products from existing 
businesses. Most notably, the Project will involve substantial ongoing maintenance and 
service functions along with a general need for parts and supplies.  Once constructed, 
the Project would purchase approximately $4 million of goods and services per year.  
The Project will also include requirements for the purchase of food, paper products, and 
janitorial services.  It is also anticipated that business contacts and visitors to the facility 
will be spending dollars on a local basis for lodging, food and peripheral needs. 
 
 


