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ORDINANCE NO. __________

AN ORDINANCE adopting the Volume Submitter Money Purchase Plan Adoption1

Agreement relating to the Retirement Plan for Unclassified Department Heads.2

BE IT ORDAINED by the City Council of the City of Lincoln, Nebraska:3

Section 1. That the Volume Submitter Money Purchase Plan Adoption Agreement4

relating to the “Retirement Plan for Unclassified Department Heads,” a copy of which is attached5

hereto marked as Attachment “A” and made a part hereof by reference, is hereby adopted.6

Section 2. That the Adoption Agreement provides for a revision in the employer and7

employee contributions to provide that the employer shall contribute 9% of an employee’s8

compensation and establishes an employee contribution of 7% of the employee’s compensation9

for all employees who are eligible to participate in the Retirement Plan for Unclassified10

Department Heads who are hired on or after April 1, 2011.11

Section 3. That all other provisions of the Amended and Restated version of the12

Retirement Plan for Unclassified Department Heads adopted by Ordinance No. 19382 are hereby13

re-adopted and shall remain in full force and effect.14

Section 4. Pursuant to Article VII, Section 7 of the City Charter, this Ordinance shall15

be posted on the official bulletin board of the City, located on the wall adjoining the City Clerk’s16

office at 555 South 10th Street, in lieu of and in place of newspaper publication with notice of17

passage and such posting to be giving by publication one time in the official newspaper by the18

City Clerk.  This ordinance shall take effect and be in full force from and after its passage and19

publication as herein and in the City Charter provided.20
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Introduced by:

__________________________________

Approved as to Form and Legality:

_______________________________
City Attorney

Approved this ___ day of _________, 2011:

_________________________________
Mayor


