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11R-168 Introduce: 7-25-11

RESOLUTION NO. A

BE IT RESOLVED by the City Council of the City of Lincoln, Nebraska:

That the attached Amendment No. 1 to the City of Lincoln Redevelopment Agreement,
(Haymarket Hotel and Tool House Redevelopment) between the City of Lincoln and B&J
Partnership, Ltd., to establish the Effective Date of the Ad Valorem Tax Provision, to increase
the amount of the TIF Bonds to be issued based upon the tax increment revenues which will
be available from construction of the Private Improvements and Optional Private
Improvements, and to clarify that TIF proceeds shall be used to reimburse Redeveloper for
the construction of Public Improvements, Public Enhancements, and certain Private
Improvements and Optional Private Improvements, upon the terms and conditions set forth
in said Amendment No. 1 to the Redevelopment Agreement, which is attached hereto marked
as Attachment “A”, is hereby approved and the Mayor is authorized to execute the same on
behalf of the City of Lincoln.

The City Clerk is directed to transmit one fully executed original of said Agreement to

Rick Peo, Chief Assistant City Attorney, for transmittal to the parties.
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