AMENDMENT NO.1TO THE
BLOCK 38
REDEVELOPMENT AGREEMENT

THIS AMENDMENT NO. 1 TO THE BLOCK 38 REDEVELOPMENT AGREEMENT

is entered into as of this day of , 2011 by and between the CITY OF

LINCOLN, NEBRASKA, amunicipal corporation in the State of Nebraska (“City”), and BLOCK
38 L.L.C., a Utah limited liability company, and its successors and assigns (“Redeveloper”).
RECITALS

A. The City and Redeveloper previously entered into the Block 38 Redevelopment
(“Agreement”) on November 29, 2010.

B. The Agreementincludes a provision pursuant to Neb. Rev. Stat. 8 18-2147(1) which
provides for the division of ad valorem taxes for a period of fifteen years after the effective date of
such provision by the City of Lincoln. The purpose for the division of ad valorem taxes is to allow
a redevelopment project the use of “Tax Increment Financing” (i.e., the increased property taxes
generated by the development) to finance the project rehabilitation and redevelopment activities.

C. Section 18-2147(1) further requires the County Assessor to determine the
redevelopment project valuation (also known as the “base year valuation”) based upon the fair
market value of the real property in a redevelopment project as of January 1 of the year prior to the
year that ad valorem taxes are to be divided (i.e., “base year”).

D. The parties desire to establish the effective date for the Project to be the date of
substantial completion of the Redeveloper Improvements in order to take better advantage of the
maximum fifteen years allowed for the division and recapture of the ad valorem taxes.

NOW, THEREFORE, in consideration of the above recitals and mutual covenants

contained herein, the parties agree as follows:



1. That a new section numbered Section 712 be added to the Agreement to read as
follows:

Section 712. Effective Date of the Ad VValorem Provision. The effective date of the Ad

Valorem Provision for the Redevelopment Project (the “Effective Date”) shall be the date of

substantial completion of the Redeveloper Improvements.

Executed by City this day of , 2011.

CITY OF LINCOLN, NEBRASKA

ATTEST: a municipal corporation
By:
City Clerk Chris Beutler, Mayor of Lincoln
STATE OF NEBRASKA )
COUNTY OF LANCASTER gss.
The foregoing instrument was acknowledged before me this _ day of

, 2011, by Chris Beutler, Mayor of the City of Lincoln, Nebraska, a municipal

corporation.

Notary Public

Executed by Redeveloper this day of , 2011.

BLOCK 38 L.L.C,,
a Utah limited liability company

By: Woodbury Corporation, a Utah corporation,
as Manager

By

Title:




STATE OF )

)SS.
COUNTY OF )
The foregoing instrument was acknowledged before me this day of , 2011,

,as of Woodbury
Corporation, a Utah corporation, as Manager of the BLOCK 38 L.L.C., a Nebraska limited liability
company, on behalf of the limited liability company.

Notary Public



