AMENDMENT NO. 2
TO THE
CITY OF LINCOLN REDEVELOPMENT AGREEMENT
(Telesis/Dairy House Project)

This Amendment No. 2 to the City of Lincoln Redevelopment Agreement
(Telesis/Dairy House Project) is entered into this __ day of , 2012
by and between the City of Lincoln, Nebraska, a municipal corporation (the “City”)
and The Dairy House, L.L.C., a Nebraska limited liability company (the
“Developer”).

RECITALS

A. The City and Redeveloper entered into that City of Lincoln Redevelopment
Agreement (Telesis/Dairy House Project) dated January 27, 2011 (“Redevelopment
Agreement”), in which the Redeveloper proposed to redevelop the former Meadow
Gold dairy facility located between 7th and 8th Streets and “L” and “M” Streets in
Lincoln, Nebraska. This Redevelopment Agreement provides for Phase One and
Phase Two of the redevelopment of this block. Subsequent phases will be covered
by additional redevelopment agreements.

B. Pursuant to Amendment No. 1 to the City of Lincoln Redevelopment
Agreement (Telesis/Dairy House Project), entered into by and between the City and
the Redeveloper dated August 11, 2011 (“Amendment No. 17), the parties agreed to
establish the Effective Date and revise the amount of the TIF Proceeds applicable
to the Phase One Redeveloper Improvements and the Phase Two Redeveloper
Improvements.

C. This Amendment No. 2 to the City of Lincoln Redevelopment Agreement
(Telesis/Dairy House Project) (“Amendment No. 27) is intended to re-designate the
condominium units which comprise the Phase One project to include
condominium units E and F of the Dairy House Condominium House Regime
pursuant to that amended Declaration of Condominium as recorded with the
Lancaster County Register of Deeds.

NOW, THEREFORE, in consideration of the above recitals and mutual
covenants contained herein, the City and Redeveloper agree as follows:

1. Phase One Private Improvements. Notwithstanding anything else to
the contrary as found in the Redevelopment Agreement and Amendment No. 1, the
Phase One Redeveloper Improvements shall be constructed by Redeveloper on that
real property legally described as:

“Units E and F, and such other condominium units as are
deemed necessary, Dairy House Condominium Regime under
that Declaration of Condominium recorded December 30, 2010
as Instrument No. 2010-0615710 as amended by that First
Amendment to Declaration recorded September ___, 2012 as



Instrument No. 2012- , City of Lincoln, Lancaster
County, Nebraska.”

Specifically, Recital C(1) of the Redevelopment Agreement is hereby modified
to redesignate Building Units E and F and such other condominium units as are
deemed necessary as comprising the Phase One Redevelopment Project. The
additional condominium units to be added to Units E and F shall be finalized prior
to the filing of the Notice to Divide Taxes with the Lancaster County Assessor.

2. Exhibits.  Attached hereto as Exhibit “A” is the revised legal
description of the building condominium units which comprise the Phase One
Redevelopment Project. Attached hereto as Exhibit “C” is the revised Sources and
Uses which was intended to be attached to Amendment No. 1, but was
inadvertently omitted therefrom. Attached hereto is Exhibit “G” which is the
Memorandum of Redevelopment Agreement and Use Restrictions to be executed by
the City and Redeveloper and to be recorded against the Phase One Redeveloper
Improvements upon completion of construction and the issuance of the Certificate
of Completion, pursuant to paragraph 4 of the Redevelopment Agreement.

3. Confirmation. The City and Redeveloper otherwise reconfirm all other
terms and conditions of the Redevelopment Agreement, the Amendment No. 1,
except as expressly modified by the terms of this Amendment No. 2.

Executed as of the date first above written.

“CITY”

CITY OF LINCOLN, NEBRASKA, a
ATTEST: municipal corporation

By:
City Clerk Chris Beutler, Mayor of Lincoln
STATE OF NEBRASKA )

) ss.
COUNTY OF LANCASTER )
The foregoing instrument was acknowledged before me this day of

, 2012 by Chris Beutler, Mayor of the City of Lincoln, Nebraska, a
municipal corporation.

Notary Public



“REDEVELOPER”
THE DAIRY HOUSE, L.L.C., a
Nebraska limited liability company

By:

Eric Schafer, Manager

STATE OF NEBRASKA )
) ss.
COUNTY OF LANCASTER )

The foregoing instrument was acknowledged before me this day of
, 2012 by Eric Schafer, Manager of The Dairy House, L.L.C., a Nebraska
limited liability company, on behalf of the company.

Notary Public
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