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Lease agreement for vacant lot

Approve Lease on City-owned property

at 21% & “O” Streets

DETAILS

Reason for Legislation

Article VII, Section 3 of the City Charter provides that contracts
in connection with properties of the City’s proprietary functions
and leases in which the City is to be either the lessee or lessor,
may be consummated for such periods and on such terms as the
Council may by ordinance authorize.

POSITIONS/RECOMMENDATIONS

Discussion (Including Relationship to other
Council Actions)

The City of Lincoln has received an offer to lease Lot 1,
Block 6, Antelope Valley 2™ Addition which is located at
the southwest corner of 21% & O Streets from Karen Kunc
of Constellation Studios, LL.C, who also owns the adjacent
building. The lease will generate $2,900 a year for five
years with an option to renew for two additional five year
terms. The Lessee plans to enhance the property with
landscaping, planters, fences and a small parking area and
will also assume all mowing and maintenance
responsibilities during the lease period.

The terms of the lease also require the Lessee, an Art
Professor at the University of Nebraska, to paint a mural
on her building with approval by the Urban Development
Director. Currently, the property is a vacant unbuildable
lot, and the City has no plans for the property other than its
continued maintenance and its ability to be used in a future
redevelopment project. The City is able to terminate the
lease if and when a developer does come forward with an
approved redevelopment plan. This property is across the
street from Union Plaza and the planned improvements
will enhance the area. There is a billboard located on the
property that the City has agreed to remove if this lease is
approved. The lease for the billboard can be terminated
with 30 days notice by the City.
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