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14-62 Introduce: 6-2-14

ORDINANCE NO.

AN ORDINANCE authorizing the sale of City owned property located at 422, 436 and
444 North 27th Street, Lincoln, Nebraska, more particularly described on Exhibit A-1 attached
hereto, to TJK Investments Inc. pursuant to the Hartley Flats Redevelopment Agreement.

BE IT ORDAINED by the City Council of the City of Lincoln, Nebraska:

Section 1. That pursuant to the City of Lincoln Redevelopment Agreement for Hartley
Flats between the City of Lincoln, Nebraska and TJK Investments Inc. approved by Resolution
No. A-88262, the City Council hereby authorizes the sale of City owned property generally
located at 422, 436 and 444 North 27th Street, Lincoln, Nebraska, and more particularly
described on Exhibit A-1 for the sum of $60,000.00 upon the terms and conditions set forth in
the Redevelopment Agreement.

Section 2. The Mayor is authorized to execute all closing documents pertaining to the
sale of the above described City property to TIK Investments Inc.

Section 3. That this ordinance shall take effect and be in force from and after its
passage and publication in one issue of a daily or weekly newspaper of general circulation in
the City, according to law.

The City Clerk is directed to forward one fully executed original of this Ordinance to
Ernest Castillo, Urban Development Department, for transmittal to TIK Investments Inc.
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