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FACTSHEET 
TITLE:   Approving a lease agreement with Nebraska Golf and    BOARD/COMMITTEE:       
Turf, Inc. and Exchange Bank for 120 golf carts and five 
utility vehicles.     

APPLICANT:  Lynn Johnson, Parks and Recreation Director   RECOMMENDATION:   

STAFF RECOMMENDATION:  Approval     OTHER DEPARTMENTS AFFECTED:   

SPONSOR:        OPPONENTS:   

 

REASON FOR LEGISLATION  

 

DIS CUS S ION / F INDINGS OF F ACT:  The purpose of this ordinance is to accept and approve a Lease Agreement between the City of 
Lincoln, Nebraska Golf and Turf, and Exchange Bank (collectively referred to as “Lessor”) for the least of 120 golf carts and five utility vehicles 
for use by the City of Lincoln Parks and Recreation Golf Division. 

This lease agreement is for the fleet of golf carts to be placed at two of the four 18-hole City golf courses.  The current five-year lease agreement 
for this portion of the fleet will expire on April 1, 2015.  The new lease will be for a period of 72 months. 

 

 

 

POLIC Y O R PROG R AM CHAN G E:  Yes    X No 
 

OPE RATIONAL IM P ACT AS S E S S M E NT:  Golf carts made available for rent by golf patrons are an important service offered by and 
revenue source to the Golf program.  Each golf cart on average generates about $3,400 annually. 

 

 
 

COST OF TOTAL P ROJE CT:  $74,294.40 annually for a total of $445,766.40 over the six year period. 
 

R ELAT ED AN N U AL O PERAT IN G COSTS:  The golf carts and utility carts are covered by a five year warranty.  The City is 
responsible for fuel for the vehicles and for routine maintenance activities and costs. 

 
 

SOU R C E O F FUN D S: 
 

CITY: $445,766.40 (Golf Enterprise Fund) 
 

NON CITY:  
 
 

FACTSHEET P REP ARED BY:  Lynn Johnson D AT E: 3/7/15 
 

REV IE W E D BY:   D AT E:  
 

BILL NUMBER:   15-45   
 


