
15R-176

MOTION TO AMEND NO. 1

I hereby move to amend Bill No. 15R-176 as follows:

On page 2, line 18 after the words “Six Million” insert the words “Four Hundred

Forty-One Thousand and One Hundred Forty”.

Introduced by:

______________________________

Approved as to Form and Legality:

_____________________________
City Attorney

Requested by:   Law Department

Reason for Request: To include an additional appropriation of $441,140 to cover the remaining
amount of the Purchase Price of the JPA Property being acquired by TDP
Phase Three for the HUDL Project.  The $441,140 is to be paid for from
Tax Increment Revenue not covered by the $6 million appropriation. 
Specifically, the current $6 million appropriation only reflects the project
costs (including $700,000 of the $1,144,140 Purchase Price) to be paid
for from the City’s issuance of TIF Bond A and TIF Bond B.  However, the
appropriation also needs to cover the $441,140, amount of the purchase
price, which will be funded by excess TIF over and above that needed to
retire TIF Bond A and TIF Bond B.


