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TITLE: victory Park-VA Campus Redevelopment Agreement BOARD/COMMITTEE: \/A

Amendment
APPLICANT: )y Development Dept. RECOMMENDATION: /A
STAFF ADDIOVe OTHER DEPARTMENTS p/A
RECOMMENDATION: PP AFFECTED:
SPONSOR: jrhan Development Dept. OPPONENTS: None Known

REASON FOR LEGISLATION

Amending the Victory Park - VA Campus Redevelopment Agreement is requested by the
developers to extend three contingency deadlines from January 1, 2016 to August 31, 2016.

DISCUSSION / FINDINGS OF FACT:

The Victory Park - VA Campus Redevelopment Agreement was approved by City Council on
September 28, 2015 by Resolution No. A-89264. The developers, Seniors Foundation VA Vision,
LLC and Victory Park, LLC are requesting the extension of three contingency deadlines in the
Agreement: 1) final plat approval; 2) Extended Use Lease with the VA and sublease by Seniors
Foundation and Developer; 3) approval and execution of the Nebraska Investment Finance
Authority (NIFA) financing documents for the design and construction of the VASH Housing.

POLICY OR PROGRAM CHANGE: Yes 0 No

OPERATIONAL IMPACT ASSESSMENT: N/A

COST OF TOTAL PROJECT: N/A

RELATED ANNUAL OPERATING COSTS: N/A

SOURCE OF FUNDS: N/A

CITY:
NON CITY:

FACTSHEET PREPARED BY: Wynn Hjermstad DATE: December 9, 2015

REVIEWED BY: David Landis DATE: December 9, 2015
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