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TITLE:

AP I AMT.

e A= PECOMMENDATION:

SPONSOR:

SSH Architecture BOARD/COMMITTEE: N/A
Redevelopment Agreement

Urban Development Dept. DECNMIMENMRATION. N/A

OTHER DEPARTMENTS AFFECTED: N/A

Approve

Urban Development Dept. OPPONENTS: None known

REASON FOR LEGISLATION

City Council approval is required for the issuance of Tax Allocation bonds for the SSH Architecture Redevelopment Project.

™Il IE\E\ION I FINDING‘O A P AT,

City Council action is required to authorize the issuance of Tax Allocation Bonds in an amount not to exceed $110,000.00 for the SSH
Architecture Redevelopment Project located at 6234 and 6240 Ballard Avenue.

POLICY "R PROGP **# ~t!asine Yes v _No

OPERATII\LIAI IMPACT peoereesaruT. £\/A

COST OF TQT#* PROJECT:

Approximately $1,200,000.00.00

RELATED ANNUAL OPERATING COSTS: N/A

““““ CE OF FUNDS:

C™  $110,000.00 Tax Increment Financii  (TIF)

NON CITY: $1,090,000.00 private investment
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