City Council Introduction:  February 8, 2016 BILL NUMBER:
Public Hearing: February 22, 2016
Date Factsheet Pre; I January 20, 2016

FAC 3H=FT

nstructions: If a question does not apply, just put “NA”. Please try to keep it to ONE page only. Submit one original, with your
Request Form, to City Clerk.

TITLE: SSH Architecture BOARD/COMMITTEE: N/A
Redevelopment Agreement

APPLICANT: Urban Development Dept. RE~"****=DATION: N/A
OTHER DEPARTMENTS AFFECTED: N/A

STAFF RECOMMENDATION:  pporove

Urban Development Dept.

spPQ*' = OPPONENTS: None known

REASON FOR LEGISLATION

City Council approval is required for the approval of a redevelopment agreement between Kevin L. Hittle and Mary M. Hittle and the
City of Lincoln.

DISC! SION/E™MPNMGS OF FF ™™

This project is in conformance with the Comprehensive Plan and the Havelock Redevelopment Plan. Construction of a new building
located at 6234 Ballard Avenue and 6240 Ballard Avenue, consisting of approximately 3,600 square feet of office 7,200 square feet of
residential space — eight (8) two-bedroom apartments. The private investment is approximately $1,090,000.00 and will generate
approximately $110,000.00 of Tax Increment Financing (TIF). Publicly funded redevelopment activities include site preparation,
alley entrance, sidewalks, and an enhanced fagade. Construction will begin this summer and be completed within one year.

POLICY OR PP~~PAM CHANC ™ Yes ¥ No

PERATIONAL IMPACT ASSESSMENT: N/A

COST OF TOTAL PROJECT: Approximately $1,200,000.00.00

RELAT™™ “*"*""1AL OPER*™"IG COSTS: N/A

CITY: $110,000.00 Tax Increment Financing (TIF)
NON CITY: $1,090,000.00 private investment
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