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16R-133 Introduce: 6-20-16

RESOLUTION NO. A-

WHEREAS, Resolution No. A-89225, adopted by the City Council of Lincoln,
Nebraska on August 31, 2015, amended the fiscal year 2014-2016 annual budgets for the City of
Lincoln for the 2015-2016 fiscal year and further adopted the Capital Improvement Program
attached to Resolution No. A-89225 as Schedule No. 5; and

WHEREAS, itis necessary to amend the Schedule of Capital Improvement Projects
for the fiscal year beginning September 1, 2015 within the Capital Improvement Program (CIP)
adopted by and attached to Resolution No. A-89225 as Schedule 5 to establish the 48™ & Holdrege
Redevelopment Project (an approved project in the University Place South Redevelopment Plan)
for a new five story building with first floor retail and four stories of residential use with
approximately 98 apartment units, and to pay public enhancement and public improvements costs
associated with said Project as a capital improvement project within the adopted Capital
Improvement Program; and (2) transferring and establishing appropriations in the amount of
$2,454,600.00 from TIF funds for said capital improvement project.

WHEREAS, Article 1X-B Section 7 of the Lincoln City Charter states that, “The [city]
council shall not appropriate any money in any budget for any capital improvements project unless
and until the conformity or non-conformity of the project has been reported on by the Planning
Department by special report or in connection with the Capital Improvements Programming
process.” The Charter definition of “Planning Department” includes the Planning Commission; and

WHEREAS, the Lincoln City-Lancaster County Planning Commission has previously
reviewed the 48" & Holdrege Redevelopment Project for conformity or non-conformity with the
Comprehensive Plan as a capital improvement project to be funded by TIF as part of its review of
the amendment to the University Place South Redevelopment Plan to add the 48™ & Holdrege
Redevelopment Project and the Planning Commission found the proposed project to be in

conformity with the Comprehensive Plan.
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NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Lincoln,
Nebraska:

1. That the implementation of the University Place South Redevelopment Plan,
48" & Holdrege Redevelopment Project, for a new five story building with first floor retail and four
stories of residential use with approximately 98 apartment units, and to pay public enhancement
and public improvements costs associated with said Project, is hereby established and added to
the Urban Development Department’s list of fiscal year 2015-16 capital improvement projects within
the Capital Improvement Program adopted by and attached to Resolution No. A-89225 as Schedule
5.

2. That the City Council hereby appropriates and directs the Finance Director
to make the necessary adjustments to the annual budget to designate $2,454,600.00 from Tax
Increment Financing for this 48™ & Holdrege Redevelopment Project.
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