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Total Pension Liability
Service cost $ 7,929,376        $ 7,289,994        
Interest 17,507,641      16,897,591      
Differences between expected and actual experience 7,390,055        736,647           
Effect of assumption changes or inputs (23,499,491)     22,725,982      
Benefit payments, including refunds of member contributions (13,708,805)     (13,430,163)    
Net change in total pension liability (4,381,224)       34,220,051      
Total pension liability - beginning 266,114,947    231,894,896    
Total pension liability - ending (a) $ 261,733,723    $ 266,114,947    

Plan Fiduciary Net Position
Contributions - employer $ 8,045,293        $ 7,865,929        
Contributions - employee 2,604,101        2,613,971        
Net investment income (5,843,555)       30,932,275      
Benefit payments, including refunds of member contributions (13,708,805)     (13,430,163)    
Administrative expense (444,578)          (407,146)         
Net change in plan fiduciary net position (9,347,544)       27,574,866      
Plan fiduciary net position - beginning 213,342,815    185,767,949    
Plan fiduciary net position - ending (b) $ 203,995,271    $ 213,342,815    

PFP Net Pension Liability - Ending (a) - (b) $ 57,738,452      $ 52,772,132      

Plan fiduciary net position as a percentage of the
total penson liability 77.94% 80.17%

Covered-employee payroll $ 47,604,228      $ 46,465,990      

PFP net pension liability as a percentage of covered-
employee payroll 121.29% 113.57%

Note to schedule:
Results for the other years within the last ten years are not available and will be 
developed prospectively from 2014.  Information prior to 2015 was restated after a
change in the actuarial firm providing services.
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Actuarial determined employer contribution $ 8,418,199     $ 7,377,763     

Actual employer contributions 8,045,293     7,865,929     

Annual contribution deficiency (excess) $ 372,906        $ (488,166)       

Covered-employee payroll - current $ 47,604,228   $ 46,465,990   

Actual contributions as a percentage of
covered-employee payroll 16.90% 16.93%

Note to Schedule:

Results for the other years within the last ten years are not available and will be developed prospectively from 2014.

Valuation date: 8/31/2013 8/31/2012
Actuarially determined contribution rates are calculated as of August 31, two years prior to the end of the fiscal year
in which contributions are reported.

Methods and assumptions used to determine contribution rates:

Actuarial cost method: Entry Age Normal

Amortization method: 30 years, level percent, open

Remaining amortization period: 30 years

Asset valuation method: 5-year smoothed market

Inflation: 4.25%

Salary increases: 4.25% - 8.25%

Investment rate of return: 7.5%

Schedule of Employer Contributions for the Police and Fire Pension
For the Fiscal Year Ended August 31
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