Home Owners Stimulus Plan

New Construction

New Existing

Existing Stock

Criteria

Building permit issued after
effective date of ordinance
creating the plan

Building permit issued between
January 1, 2007, and effective
date of ordinance creating the
plan

All other homes on the market

Amount of Credit

$2,000

$1,000

$1,000

Other

$100,000 maximum

General

e The $610,000 is available to all three categories (with the $100,000 limit on “existing stock” applications)

e To qualify, the home must be an owner-occupied single-family dwelling

e The credit will go to homeowners directly

Additional Questions

e Whether any or all of the categories should include a purchase price ceiling (i.e. apply only to median priced homes and below)

e When an applicant becomes eligible

e Whether to include a deadline for eligibility

® Details as to administration—who will verify eligibility
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